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I. General: New York, Private University, 2300 students, www.barnard.columbia.edu/sri
II. Endowment fund: Value (2004): $142,419,000

Real rates of return (2000-2004)

	2000
	2001
	2002
	2003
	2004

	4.3%
	-12.3%
	-8.2%
	5.4%
	14.7%


Rates of return have being rising since the ACSRI has begun making recommendations to the Board in 2003

Targeted rates of return: No formal target 

Management structure of endowment fund: Board of Trustees Investment Committee determines asset allocations within the portfolio and then interviews and select individual managers within those asset classes to manage the portfolio.

III. Socially Responsible Investing

Arguments: 

1. Socially responsible investing has become common at universities;

2. Non-profit institutions have a chartered responsibility to consider the public impact of their investment decisions;

3. Educational institutions have a responsibility to vote on proxies after a rigorous discussion on the issues at hand, rather than surrendering votes to management, who vote their proxies for them;

4. It would be hypocritical to advocate for certain social principles, such as equal employment opportunities, within the school, while operating a contradictory investment policy.
Development of Student Involvement:

· Barnard Students for Socially Responsible Investing formed in 2000 (now Students for Environmental and Economic Justice);

· Information campaign included public meetings in cafeterias, forming links with other campus organization involved in social justice and distribution of flyers (“Did you know that we own the corporations that rule the WORLD?”);

· Draft Proposal for Socially Responsible Investing at Barnard College prepared;

· Proposal reviewed by community members, approved by the student governing body and presented to a faculty group;

· Weekly meetings began with the Vice President of Finance and Administration to revise the proposal for submission to the Board of Trustees;

· Proposal presented to Board of Trustees Investment Committee, which reports on SRI to the Board;

· Trustees voted to create the Advisory Committee on SRI (ACSRI) in 2002, allowing for disclosure of the portfolio to the ACSRI in 2003 and to the public in 2005. In 2004, the Committee agreed to, as well as to inform ACSRI of how they voted on shareholder resolutions.

Current student involvement in shaping endowment investment:

· Information about SRI and how to submit concerns spread through the ACSRI Web site, which includes a feedback page;

· University publications and the Student Government Association inform students of ways to become involved in the ACSRI

· An annual community forum allows the Barnard community to present issue areas of concern and proposals for shareholder resolutions;

· The composition of the ACSRI ensures students involvement, with 2/3 of its seats reserved for Barnard students and alumnae.
How are corporate social responsibility issues incorporated? 

· The ACSRI advises the Trustees on social and ethical issues relating to investments in the College's portfolio

· The ACSRI recommends measures including proxy voting, portfolio screening and divestment. Their annual report, however, mentions only proxy voting as measures considered by the Trustees;

· The ACSRI also advises the Trustees on investments in socially responsible corporations and funds that exemplify social responsibility as outlined in the Committee's Principles of Socially Responsible Investment Practice.

Process by which corporate social responsibility issues are incorporated: 

· The ACSRI identifies issues of concern through student feedback, input from the Barnard community, the Interfaith Centre on Corporate Responsibility, the Investor Responsibility Research Center and, as necessary, government agencies, non-profit organizations and newspapers;

· Each member takes on several issue areas and shareholder resolutions to research;

· ACSSRI prepares an annual Report of the Socially Responsible Investment Committee's Recommendations to Trustees, listing the shareholder resolutions considered by the Committee, and their recommendations;

· Board of Trustee’s Investment Committee meets with the ACSRI each spring just before proxy season and presents their recommendations. The Investment Committee will vote on whether to accept and vote the ACSRI’s proxy recommendations;

· The ACSRI’s recommendations are not binding.

Committee composition: 
· Two students, two faculty (minimum one tenured), two alumnae, and a non-voting administrative member;
· Students and alumnae serve 2-year terms; faculty serve 3-year terms;

· Members appoint a new chair annually;

· President appoints nominees from the Student Government, the Faculty Governance and Procedures Committee, and the Associated Alumnae of Barnard College. 

Frequency of meetings: 

· Once per semester;

· Additional meetings when requested by 2/3 of Committee members or upon petition from 50 Barnard students.

Do fund managers get a socially responsible investing mandate? Unclear.

IV. Disclosure

Is the portfolio publicly accessible? 

No; however the Committee may disseminate information in a verbal format to members of the Barnard community as necessary, or in a written format with the approval of the Barnard Board of Trustees.

Is the portfolio accessible to a committee? 

Partially; ACSRI has access to listings of holdings for only the actively managed funds within the portfolio, twice a year and no more than six months out of date. However, the ACSRI has no access to holdings for many of the hedge funds or private equity/venture capital holdings.

Are Proxy Voting records accessible? 

Partially; in April 2004, the Board of Trustees voted to permit the ACSRI to make public how the Trustees voted on shareholder resolutions recommended by the ACSRI that year. Future votes will be made public after Board consideration on a case-by-case basis.
Available documents relating to the management of the endowment fund:


None

