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Brown University
General: location, public or private, number of students.

· Providence, Rhode Island

· Ivy League University

· Private University

· 7595 Full time students (undergraduate-graduate)

· 3251 Employees

· all from http://www.brown.edu/web/facts.shtml (2004- “Facts About Brown <Accessed October, 2005>) 

Endowment fund

· Amount - USD$1.65 Billion

· http://www.browndailyherald.com/media/paper472/news/2005/03/03/CampusWatch/University.Endowment.Returns.Up.In.2004-884149.shtml?page=2 “University Endowment Returns up in 2004” Mary- Catherine Lader” Thursday March 3, 2005 The Brown Daily Herald.
· Per-student endowment of $219,000 - up from $195,000 last year (Lader)
· real and targeted rates of return

· 16.1 % return on investment for 2004 fiscal year.

· Management structure of endowment fund

· “Brown's Investment Office, headed by Frost, manages the $1.65 billion endowment by determining long-term goals and asset allocation, but leaves individual investment decisions to external managers selected through a "stringent due diligence process" and according to specific criteria - including social responsibility, Frost said. (Lader 2005)

· Includes Advisory Committee on Corporate Responsibility in Investing (ACCRI)
· Socially Responsible Investing

· Landmarks in socially responsible investing

· Divestment of tobacco stocks in September 2003- only from producers, not distributors

· http://www.brown.edu/Administration/George_Street_Journal/vol28/28GSJ03b.html “Advisory board targets investments in tobacco manufacturers, sponsors lecture series on socially responsible investing” by Tracie Sweeney. September 26, 2003 George Street Journal.
· There have been no major changes in investments since divestment from tobacco stocks in September 2003.” (Lader 2005)
· If applicable, how were students involved in shaping the socially responsible investing policy? What methods/tactics/arguments were used?

· Student initiative to get divestment of companies doing certain percentage of business with Israel failed.

· Issues tackled

· Tobacco (Divestment)

· How are corporate social responsibility issues incorporated? E.g. proxy voting, negative/positive screening, letter writing

· “The ACCRI deals solely with shareholder advocacy by voting on social issues proxy resolutions. Approximately thirty resolutions are debated and voted on each year.” (http://www.sriendowment.org/schools.php “Schools” SRI Endowment. Updated 2/2005 by the Chair of the ACCRI 

· There was divestment of Tobacco in 2003.
· Process by which corporate social responsibility issues are incorporated: Ad hoc? Permanent committee? Committee’s recommendation binding? Committee composition and frequency of meetings? Do fund managers get a socially responsible investing mandate?

· ACSRI sends all recommendations to the Proxy Committee, a subset of the Board of Trustees Advisory and Executive Committee, which has power of approval or veto. (SRI Endowment)

· Its nine members include three faculty, two undergraduate students, one graduate student, and three alumni. (SRI End)
· Meetings- on as needed basis, most work conducted by e-mail. (SRI END)

· During the 2002-2003 year the ACSRI developed a set of proxy voting guidelines which has been approved by the Board of Trustees. The ACCRI refers to them when reviewing proxy resolutions and recommendations on resolutions that are covered by the guidelines will no longer need approval. If issues arise that are not mentioned in the proxy voting guidelines, the ACCRI recommendations will be reviewed by a sub-committee of the Advisory and Executive Committee of the President for approval or veto. (SRI End)

· Outside Fund managers got mandate after Brown decided to divest tobacco. 
· Disclosure 

· Is the portfolio publicly accessible?

· Is the portfolio accessible to a committee?

· Are Proxy Voting records accessible?

· Are any documents relating to the management of the endowment funds (e.g. contracts with fund managers) available? 

Still working On:
When was it formed?

Can they propose share holder resolutions?

What ways do they vote? What are their policy guidelines.
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From: Brown University Investment Office <2005> http://www.brown.edu/Administration/Finance_and_Admin/Investment_Office/
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Also From Brown University Investment Office <2005>

Contact Info For Brown Investment Office:

Box C, Providence, RI 02912

Telephone: (401) 867-3998

Fascimile: (401) 867-3996
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