Current and previous SRI policy and practice at Dartmouth College 

(based on article in the Dartmouth student newspaper and the ACIR 2004 report)

1. Some basics about the College and its investments

- Private, four-year undergraduate college with graduate schools of business, engineering and medicine (Enrolment Fall 12004: undergraduate, 4,079; Graduate, 1,625)

- Endowment (as of 30 June 2004): $US 2.45 billion (market value, excluding life income and annuity trusts) 

- Annual investment: 

- Over $1 billion in stocks, bonds, hedge funds, real estate funds and venture capital funds

- Employs over 70 professional investment managers, who are given complete discretion to invest in securities that are economically viable and that meet their investment objectives. 

- The College does not release an inventory of its investments.

2. Current SRI initiatives

- Since 2003, the college has had an Advisory committee on Investor Responsibility (ACIR), composed of faculty members, administrators, and undergraduate and graduate students. (In 2004, it included, among other administrators, the Executive Vice President, Finance and Administration; the General Counsel; the Executive Officer to the Provost; and the Associate Investment Officer, Dartmouth College Office of Investments).  

- ACIR makes recommendations to the College about socially responsible investment and attendant proxy voting, by reviewing materials relating to publicly traded securities owned by the College at the time proxy statements are delivered. 

- ACIR members do independent research and examine the College’s practices, policies and mission 

- In 2004, ACIR

- made recommendations on a total of 94 proxy resolutions, all of which were accepted by the College Investment Office 

- There were 15 different social issues subject areas that ACIR discussed and made voting recommendations on: global labour standards and human rights, prior government service, charitable contributions, political, animal welfare, environment, sustainability, tobacco, military contracting, executive compensation, diversity and equity, banking, HIV/AIDS 

- sponsored a Public Forum (12 May 2004) for the Dartmouth community to allow it to provide input and to learn more about ACIR’s work 

- arranged for the Dartmouth community to have access to the list of the College’s portfolio of publicly traded securities to be updated on a quarterly basis;  any member of the Dartmouth community who wishes to review this list may do so by visiting the Office of Investments during normal business hours. . 

- ACIR is working towards making portions, if not all, of Dartmouth’s investments public.

3. Past issues and actions

- Previously, investment policies as related to SRI were handled by the Council on Investor Responsibility (composed of two students, two faculty members, two alumni, two administrators and three Trustees), which submitted recommendations to the Board of Trustees. 

- In 1989, the Board of Trustees voted to divest completely from South Africa; asset managers were restricted from holding stock or securities of companies that conducted business in the country. (The Board decided to reinvest in South Africa in 1993.)

- In 1993, the Trustees ordered the College to divest its $6.8 million in holdings in Hydro-Quebec, because of criticism that that Hydro-Quebec’s Great Whale River project threatened the environment and human rights of the Aboriginal communities near the project.

