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· UPenn created the PennSARC (Penn’s Student Alliance to Reform Corporations) in the Spring of 2000
· SARC wrote a proposal that set the terms for how Penn might institutionalize a more ethical investment strategy
· SARC proposes that the University of Pennsylvania’s proxy strategy become more aligned with its longstanding dedication to fostering positive social and environmental change

· SARC has left its original divestment goals and instead has focused upon inspiring Penn to be an active shareholder

· Greatest success: convincing the Trustees of UPenn to create the “Social Responsibility Advisory Committee”

· The advisory committee (comprised of interested faculty and students) is meant to advise the Proxy Subcommittee on how to vote on the issues they believe are most significant for the University community

· SRAC, to date, has presented a report with recommendations for the Proxy Subcommittee to review

· Committee Membership is as follows:

· Four faculty members nominated by the Faculty Senate

· Four students (two graduates and two undergraduates) nominated by the Undergraduate assembly, the Nominations and Elections Committee, GAPSA and GSAC (each get one nomination)

· Two alumni representatives appointed by the President

· Two staff members appointed by the President

· Chair of the Penn SRAC will be selected by the President

· All terms are for one year with possibility of reappointment

· Because the investment portfolio is kept confidential and UPenn hires outside investment managers – SARC is currently talking to administration about how it can have a hand in the selection of investment managers

