Q and A with Princeton SRI People
Questions by Sam Ault with corresponding Answers

Q:  1) We noticed that, at many schools, the main thrust of the SRI campaign  was on proxy voting instead of choosing the actual portfolio of companies that receive investment. Is this because you felt that choosing a portfolio using SRI is often unfeasible? (Unfeasible from a "PRINCO/Princeton would never allow you to do it" or a "So many SRI opinions exist that it might be impossible to actually pick a portfolio" perspective?)
A: 1. Regarding the question of picking a portfolio, we don’t suggest actually changing the current portfolio of the university for two reasons. Firstly, we feel that forms of divestment are irresponsible; if we were divesting it would be to lower the stock value of the firm, but there are enough educated investors in the markets to assure that any 

 under-valuation of the firms stock will soon be corrected. Further, by selling our shares in any company that we feel is functioning in a socially irresponsible manner, we lose any leverage that we would have to correct this. So, regarding divestment, we feel that the better option would probably be to acquire larger shares of socially irresponsible companies and reap the benefits of more influence. Which brings me to the second reason: suggesting changes to the portfolio (in order to achieve the above mentioned leverage) would disturb princo enough to turn the trustees against us. But our SRI movement is still 

 young; you might want to look at Williams’ SRI fund which is an annual giving fund that feeds an SRI portfolio. 

Q: 2) Have you made any progress that is not already posted in an online  news article? (i.e., is there any new news about P-CAIR that I might not have seen after a quick look at your site and a quick Google search?)
A: 2. Probably not. We’ve scaled down our functioning at the moment as we’re trying to see this proxy voting proposal through to fruition.
Q: 3) What specific obstacles did you come up against when dealing with the administration? I recognize that it's an on-going process, but were there any initial obstacles that proved particularly challenging?
A: 3. Actually the biggest problem in dealing with the administration is lethargy. We seem to have had a particularly easy time (up until now at least) probably because of existing SRI programs at Stanford, Harvard, Penn etc. Princeton doesn’t want to fall behind. But administrations are bureaucracies and everything needs to be prodded through the system. Also, many key players in advisory committees are faculty members, 

which  means that they would rather be writing books. So it takes a lot of attention on our part to keep their attention on our proposal.
Q: 4) Have you contemplated creating a separate fund that would allow alumni to donate and specifically state that they want their donations managed/invested in a socially responsible manner?
 A: 4. And now I see that you’ve probably already heard about the Williams 

 fund. Well, we have spoken about that, and once we get re-organized that 

 may become an option. However, at the moment we’re small and focused on 

 getting our proxy voting proposal through the administration. I hope that this helps a bit. Let me know if you need elaboration on any of this (I know it’s pretty sparse). Also, it would be great if you would let me know how your movement is doing.
