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Endowment Fund Taskforce – Proposed Research Agenda

Phase I: Case studies of other university endowment funds
· Candidates: 

· Barnard College, Columbia, Dartmouth College, Earlham, Harvard, Princeton, Smith, Stanford, Swarthmore, U Penn, Vassar, Williams College, Yale.

· Information to be gathered (using university websites, student media, mass media, emails, phone calls)

· General: location, public or private, number of students.

· Endowment fund

· Amount, real and targeted rates of return

· Management structure of endowment fund

· Socially Responsible Investing

· Landmarks in socially responsible investing

· If applicable, how were students involved in shaping the socially responsible investing policy? What methods/tactics/arguments were used?

· Issues tackled

· How are corporate social responsibility issues incorporated? E.g. proxy voting, negative/positive screening, letter writing

· Process by which corporate social responsibility issues are incorporated: Ad hoc? Permanent committee? Committee’s recommendation binding? Committee composition and frequency of meetings? Do fund managers get a socially responsible investing mandate?

· Disclosure 

· Is the portfolio publicly accessible? 

· Is the portfolio accessible to a committee?

· Are Proxy Voting records accessible?

· Are any documents relating to the management of the endowment funds (e.g. contracts with fund managers) available? 

Phase II: Legal issues

· Can endowment fund trustees legally consider social and environmental issues in managing the investments? (Gil Yaron’s work a good starting point for this)

Phase III: Broader Market Trends

· Case studies of pension funds

· Candidates: CalPERS, NYCERS, ABP, USS, Connecticut

· Industry trends:

· Socially Responsible Indices

· Candidates: FTSE4GOOD, Jantzi

· Mutual funds

· Socially Responsible Investing Consultancies and Research Houses

· Institutional investor alliances on climate change, other issues

Phase IV

· Formulating recommendations (short term, medium term, long term)

